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Date: 06/01/2017 

To, 
Mrlll. Sarita Neeraj Aggarwal 

11, Saket Appt Sterling Co op Society, 

Stering HOSpital, Gurukul, 

Memnagar, Ahmedabad-380052 


Dear Madam, 

Subject: Appointment as a Non-Executive Director of Alran Private Limited 

On behalf of the Company we are glad to confirm your appointment as a Non-executive Director of our 
Company with effect from 6th January 2017 on the following terms and conditions: 

1. 	 Pursuant to the provision of section 152 of the Companies Act 2013, you will be liable for Retire 
by Rotation. You may continue on the board subject to re-election by the Members of the 
company in the Annual General Meeting of the Company to be held every year. 

2. 	 Your Appointment shall be terminable by either you or the Company upon One month's written 
notice. 

3. 	 As a director, you will perform the duties in the best interest of the company, Including attending 
board meetings. 

4. 	You would be entitled to a remuneration as dedded by the board from time to time. 

5. 	 Notwithstanding the other provisions of this letter, the Company shall be entitled to terminate 
your appointment in accordance with the provisions of Companies Act 2013 and the Articles of 
Association of the Company. 

Both during the term of your appointment and after its termination, you will be In possession of 
confidential information about the Company and Its affairs. You may only use that information in the 
proper performance of your duties or as required by law 

Please confirm the terms and conditions mentioned above by signing and returning to us the duplicate 
of this letter. 

For, Alran Prly. te Lim E~I'''oV~ 
~ .~\' 

.......oanQel~'(j,ma Vlshwanath Agrawa ~?d 
Director JI~ ~ 

Dln:01712128 

I have read and accept my appOintment as a non-executive Director of the Company. 


Signature:~ 

Name 
DIN 
Date 

: Sarita Neeraj Aggarwal 
: 07694108 

:(96"rol{'Ul"t-

AIRAN PRIVATE LIMITED 
Regd. OffIce:408, Klrtlman Complex, BIh, Rembrandt, C. G Road, Ahmedabad-380006. CIN:U74140GJ1995PTC25519, 
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,AIRAN°  
Date: December 7, 2019 

To, 
Mr. Ajit Gyanchand Jain 
D/1, Kaustubh Building Evershine Nagar, 
Opp State Bank of India, Malad West, 
Mumbai - 400 064, Maharashtra, India 

Dear Mr. Ajit Gyanchand Jain, 

Subject: Change in Designation and your appointment as the Non-
Executive Independent Director of the Airan Limited. 

We are pleased to inform you that, pursuant to consent received by the 
Company from you signifying your willingness to change designation and to 
act as an Independent Director of the Company and on recommendation by 
the Nomination and Remuneration Committee, the Board of Directors of our 
Company has, in their Board Meeting held on today, approved change in your 
designation and appointed you as Non-Executive Independent Director of the 
Airan Limited for a period of 5 years w.e.f. December 7, 2019, subject to the 
approval of shareholders, if any. 

This letter will set out the terms of your appointment and your roles, duties, 
responsibilities and liability as Non-Executive Independent Director on the 
Board of our Company. 

Kindly return the duplicate copy of this letter, and the terms of appointment 
enclosed herewith, duly signed by you in confirmation. 

Thanking you, 

With best wishes, 

For, Airan Limited 

Sandeepkumar Vishwanath Agrawal 
Chairman and Managing Director 
DIN: 02566480 

Place: Ahmedabad 

AIRAN LIMITED 
Regd. Office : 408, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006, INDIA. 

Phone : +91-79-2646 2233, +91-8866442200 • CIN : L74140GJ1995PLCO25519 
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I have read & understood the above and enclosed terms and conditions of my 
appointment and therefore, I hereby confirm and accept the same and signify 
my consent thereto by signing below. I have retained a copy of this 
appointment letter. 

Ajit 	nchand Jain 
Non-Executive Independent Director 
DIN 07827804 

AIRAN LIMITED 
Regd. Office : 408, Kidiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006, INDIA. 

Phone : +91-79-2646 2233, +91-8866442200 • CIN : L74140GJ1995PLCO25519 
Email : contact@airanlimited.com  • Website www.airanlimited.com  • www.airanlimited.in  



AT RAN 
Terms of Appointment of Non-Executive Independent Director 

On behalf of the Company, I write to confirm your change in designation and 
appointment as a Non-Executive Independent Director of Airan Limited ("the 
Company"), as per the provision of the Companies Act, 2013 for a period of S 
years w.e.f. December 7, 2019 on the below terms of your appointment: 

1. TERM OF OFFICE: 

We have received your declaration as per Section 149(7) of the Act and feel 
that you are eligible for appointment for an initial period of 5 (five) years 
w.e.f. December 7, 2019. You shall not be liable to retire by rotation as per 
the relevant provisions of the Act. 

Your appointment is subject to the provisions of the Companies Act, 2013 
regarding appointment, fees, expenses, retirement, disqualification and 
removal of Directors or any such condition due to which you may cease to 
hold office as a Director. 

At any time that you wish to resign, request you to provide a written notice, 
to the Managing Director by giving a reasonable forewarning of your 
intention to resign or to not seek reappointment where it is possible so that 
the Company can plan for succession of skills and experience on the Board; 
or in case you are required to vacate office for any reason pursuant to any of 
the provisions of the Companies Act, 2013. 

Your performance as Non-Executive Independent Director will be reviewed 
during your tenure with the Company in accordance with processes agreed 
by the Board from time to time. You agree to participate in such reviews. 

2. COMMITMENTS: 

A) Independent Director: 

You will be expected to devote such time as is necessary for the proper 
performance of your duties and as Non-Executive Independent Director you 
will be involved in a number of Board and committee meetings each year. 
You should strive to attend all the scheduled quarterly board meetings, 
committee meetings, general meetings and other meetings or attendance as 
necessary. 

As Non-Executive Independent Director you should strive to hold and 
present in at least one meeting in a year without the presence of non-
independent directors and members of the management with the sole 
objective of:- 

(a) Review the performance of non - Independent directors and the Board as 
a whole; 

(b) Review the performance of the Chairperson of the Company, taking into 
account the views of executive directors and non-executive directors; 

AIRAN LIMITED 
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AIRAN 
(c) Assess the quality, quantity and timeliness of flow of information between 

the company management and the Board that is necessary for the Board 
to effectively and reasonably perform their duties. 

By accepting this appointment, you have confirmed that you are able to 
allocate sufficient time to meet the expectations of your role. 

B) The Company 

The Company shall provide you with adequate notice of the dates of 
proposed Board —Meeting, general meetings and meetings of board 
committees. As per the provision of the Companies Act, 2013, the Company is 
expected to give you an advance notice of minimum 7 days of every board 
and committee meetings. A meeting of the Board may be called at shorter 
notice to transact urgent business subject to the condition that at least one 
Independent director shall be present at the meeting and in case of absence 
of independent directors from such a meeting of the Board, decisions taken at 
such a meeting shall be circulated to all the directors and shall be final only 
on ratification thereof by at least one independent director. The notice of the 
Board/Committee meetings will be provided along with the agenda of the 
Board/Committee meetings. 

3. CODE OF CONDUCT, FUNCTIONS AND DUTIES 

During the tenure of your appointment, you are required to comply with the 
code of conduct adopted by the Board of Directors and to comply with 
Schedule IV of the Companies Act, 2013 and other related issues from time to 
time. 

4. CONFLICT OF INTEREST 

By accepting this appointment you will be deemed to have confirmed that 
any other position you hold including your directorships in other 
organisations shall not give rise to any conflict of interest in relation to your 
appointment as Non-Executive Independent Director of the company. Should 
you become aware of any conflict or potential conflict during your 
appointment, you are expected to notify the Company Secretary. 

5. REMUNERATION: 

1) Your annual remuneration will be as under: 

(a) sitting fees for attending each meeting of the Board and its Committees as 
may be determined by the Board from time to time, and 

2) You will be entitled to reimbursement of expenses incurred by you in 
connection with attending the Board meetings, Board Committee 
meetings, general meetings and in relation to the business of the 
Company towards hotel accommodation, travelling and other out-of 
pocket expenses. 

6. CONFIDENTIALITY AND ACCESS TO COMPANY RECORDS 

Under Company law, Directors have a right of access to Company's 
documents and records, including financial records. 
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Any confidential information which may come to your knowledge in the 
performance of your duties as a director of the Company must not be 
divulged, except so far as: 

a. may be necessary in connection with the proper performance of your 
duties to the Company; 

b. the Company may from time to time authorise you to disclose such 
information as may be required by you with the condition that you will 
take all reasonable precautions as may be necessary to maintain the 
secrecy and confidentiality of all confidential information of the Company; 
or 

c. you may be required by law to disclose. 

7. APPLICABLE LAW: 

This letter of appointment shall be governed by the laws of India. 

Kindly confirm your agreement to the terms set out above by signing the 
endorsement on the enclosed copy of this. Please return the copy to me at the 
registered office of the Company. In returning this letter duly signed, you 
agree that the Company may make this letter publicly available. 

Yours Sincerely 

For, Airan Limited 

Sandeepkumar Vishwanath Agrawal 	2b 
Chairman and Managing Director 
DIN: 02566480 - 
Place: Ahmedabad 

I have read and agree to the above terms regarding my appointment as Non-
Executive Independent Director. 

Ajit Gyanchand Jain 
Non-Executive Independent Director 
DIN 07827804 
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Date: 19.01.2017 

Mr. Siddharth Sampatji Dugari 
A1-15,Panchratana Apartment, 
Opp Prakash School, Sandesh Press Road 
Bodakdev,Ahmedabad-380054 

Dear Sir, 

Sub: Appointment as a Non-Executive Independent Director of Airan Limited 

On behalf of the Company weiare glad to confirm your appointment as a Non-Executive Independent 
Director of our Company with effect from 19th January 2017 on the following terms and conditions: 

1.. 	`tour appointment as a Non-Executive Independent Director of the Company is upto date of next 
Annual General meeting. 

2. Your Term may be continue as Director subject to approval of shareholder in ensuring Annual 
General Meeting. 

3. Notwithstanding otheri provisions of this letter, the appointment may be -terminated in 
accordance with the provisions of the Articles of Association of the Company or on failure to 
meet the parameters of Independence as defined in section 149(6) or on the occurrence of any 
event as defined in section 167 of the Companies Act, 2013. 

4. Your Appointment shall be terminable by either you or the Corripany upon One month's written 
notice. 	 • • 

5. As a director, you will perform the duties in the best interest of the company, including attending 
board meetings. 

6. You would be entitled to a sitting fee as decided by the board to attend meeting of Board or its 
committee thereof to be attended by you. Moreover the company will reimburse you for all 
reasonable and properly documented expenses you incur in performing the duties of your office. 

7. It is accepted and acknowledged that you may have business interests other than those of the 
Company. As a condition to your appointment, you are required to declare any such directorships, 
appointments and interests to the Board in writing in the prescribed form at the time of your 
appointment. 

8. In the event that your circumstances seem likely to change and might give rise to a conflict of 
interest or, when applicable, circumstances that might lead the Board to revise its judgement 
that you are independent, this should be disclosed to both the Chairman and the Company 
Secretary. 

9. Any material interest that a Director may have in any transaction or arrangement that the 
Company has entered into should be disclosed no later than when the transaction or 
arrangement comes up at a Board meeting so that the minutes may record your interest 

AIRAN LIMITED 
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Regards, 
For and on Limited 

Stuti Kinari 
Company S 

• 
I have read and accept my appointment as a non-executive Independent Director of the Company. 

Al RAW 

appropriately and our records are updated. A general notice that you are interested in any contract 
with a particular person, firm or company is acceptable. 

10. Both during the term of your appointment and after its termination, you will be in possession of 
confidential information about the Company and its affairs. You may only use that information in 
the proper performance of your duties or as required by law 

Please confirm the terms and conditions mentioned above by signing and returning to us the duplicate 
of this letter. 

Sig 
Name:Siddharth Sampatii Dugar 
DIN 	: 07703369 
Date: lakol 
Place: Ahmedabad 
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